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Summary

The objective of this research paper is to discuss the possibility of utilizing the social
impact bonds ("SIB") scheme, which is a new form of social finance, by non-profit arts
organizations. The SIB has attracted worldwide attention in recent years as a means to attract
private funds to public-private partnership efforts aimed at solving various social issues. Non-
profit arts organizations are expected to contribute not only to creating forms of art, but
also to make social contributions. As non-profit arts organizations conduct various activities
that may lead to resolve social issues, it is expected to increase the social recognition of
such organizations. This paper has conducted a review of the existing research in financing
operations by non-profit arts organizations as well as interview surveys with Japanese non-
profit arts organizations. Our conclusion is that it potentially makes sense for non-profit
arts organizations to utilize the SIB scheme to finance its activities, as long as the content
of such activities suits the SIB. There are potentially multiple fields of activities which arts
organizations may offer for resolving social issues. By combining such activities with SIBs,

non-profit arts organizations can obtain additional funds to secure its outreach activities.
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