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On the use of common-pool resources under monopoly

Okada Tomoyuki

Summary

Common pool resources are such common properties as fishery resources. It is said that
common pool resources are apt to face the problems of overuse. It has traditionally been suggested
that a monopoly on use of common pool resources should be considered as a measure to improve
the overuse problem. However, a monopoly is believed, in general terms, to lead to inefficiency.
This paper focuses on the market structure and shows that a grant of a monopoly may reduce the

social surplus.
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