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52 Report of High Level Group of Company Law Experts on Issues Related to Takeover Bids 4 (Jan. 10, 2002) available at
http://ec.europa.eu/internal_market/company/docs/takeoverbids/2002-01-hlg-report_en.pdf (last visited Oct.12, 2012). 7
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53 See Commission Staff Working Document, supra note, 3 at 5. Z D)V — )ik, ¥FEOFIREEE L, B EE IO E
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54  See WOUERS et al., supra note, 50 at 47.

55 See Id. at 5.

56 See Report of High Level Group of Company Law Experts on Issues Related to Takeover Bids supra note, 52 at 4.

57 See Commission Proposal for a Directive of the European Parliament and of the Council on takeover bids, at 4,COM
(2002) 534 final (Oct.2, 2002).
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